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3. How is price elasticity of demand calculated ?
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4. What is a Production function ?
T Explain the long range cost function.
6. Write short notes on any two of the following :
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(@)  Regulation of monopoly

- (b)  Concept of National Income
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7. Why is India considered a Mixed economy ?
8. How are SSls being promoted by the Government ?
e 9 Describe the features of Partnership form of business
'_ organization.
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10.  What are the objectives of FEMA ?
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