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10.
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12.

(8)  Want
(C)
()
Faciors of Production ane :
(A) Land
(8) Labor
(&) Gilllll -
REMENY NS o
(B) LL“
< Ability to spend

I of

the use of
a5
(A) Increases
[(=)) Remain constant
(C) Decreases
) MNoneoft
of a good rises thia deamand
A)
B8)
€
o)
“ﬂ m for essential commodity is :
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(13)] Perfectly elastic
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14.

16

16.

17.

18.

The demand for the luxurious good is :

(A Highly elastic
(B8) Inelastic
(C) Unitary alastic

O N

The passive facior of produciion is :
(A) Land

(B) Labor

() Organization

D) None of thesa
Production means :

A) Destructinn of utility
(B) Creation of ufility

{iC) Production of goods
(D) Coratruction of roads
Iindifference cuirve was first usad by :
(A) Edgewarth

(B) Pareto

(C) Hiciks

D) R.G.D. Alien
Iindifference curve analyses :
(A) Cardinal approach
(B) Ordinai approach

(C) Both (A) and (B)

(D) Mone of these

Two indifferance cure :

(A) Do not intersect each other
|) Intersect each other

(C) Remain concave

D) Mone of the above

13. mm:-ﬁﬂﬂmsmu:

14,

15.
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17.
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19.

21.

23.

24.

Revenled Preference
propounded by

Theory was

(A) Roberison
(B8) Marshall
©) Hicks

©) Samuelson

The law of diminishing return operrates due
to:

(A) Scarcity of factors

(B) Indivisibiility of faciors

(C) Both (A) and [B)

) tone of thase

Wihich law is active in agriculture ?

(A) Law of constant retum
(B) Law of increasing return
(C) Law of diminishing retum

(D) Al of thesa

According i Malthus, population increases :
(A) By geometrical progrismion

(8) By arithmatical prograssion

(©) Very slowly

((9)] None of these

According to Maithus, population bacomes
double in :

A) 10 yoars

®) 25 years

©) 50 years

(3)} 100 years

An increase in Average cost, Marginal cost
also :

(A) Oecreases

8) Increasces

{C) Constant

©) None of these

19.

21.

24.
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25.

27.

28.

When aales unit iNCreases Average nmyonue
h "

(A) Increasas

(B) Decreases

(©) Remains consiani

(D) Monae of tha above

Damand curve is also :

{A) AR curve

8) MR curve

iC) TR curva

©)
In imperfect compatition .
iA) AR=MR

B) AR>MR

(C) AR<MR

©) AR=MR=0

In parfact compelition :

(A) Large number of buyars and seflers
(B) Product homogeanaily

{C) F axit

©) All of the Above

In monopoly there is :

(A) A single sellor

(8) Two sellers

©)

D) N

In the long run firm under perdect competition
aams

(&) MHormal profit

(B8) Super normal profit

©) Loss

(D) All of the Above

25.
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37.

41.

in Duopaly there pre
(Al T firrms
(8) Thres firms

Fo-

wive Rrms
MLHWhOhopotr?
{A) Substitule goods

{B) Few sailars
i) Product differentaton
©) i L] !
] | I ] based
an e assumplion of -
() Poarfect compedtition
(B8) Imparfect compeatition
)
©)  Otigopoly
Wi ARG T Thogy ¢ e ?
iB) Hicks
i) Ricardo

(D) Adiaam Smilh

"Duasi Rent’ is associaled with !
(a) Marshall

(B) Fisher

(C) Dalton

(D) Hone of e

Who propounded the Modern thaary of
Rant ?

(CA] J.S. Ml
B) Feynecs
C) Allen

((8]] Robertson

37.

41,

42.
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45

Remt is a rivwsard of

(A)

(B} Labar

[(94] Risk

D) Land

“land rm 5

(A)

(B)

(C)

(D)

Who propounded Loanable Fund theory of
intarest ?

(A) J .M. Keynes

(B)

(©) -

©)

Interest is & reward of ;
A Loan

®) Capital

©) Orgarization
©) Credit

According to Keynes, interest is a -

(A) Purely phenomeanon

o mﬂﬂltIT

C) M non-maonstary pl'lltm
o) None of the above

Who propounded Liquidily Praference
Theory of Interest ?

(A) Gunnar Myrdal

(8) J.M. Keynes

(©) J.R. Hicks

(0) Mgt

47.
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®)
©
©)
B)=
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o)y
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g
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(B)
(C)
©) =40
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51.

Collective is not effective in
“REINING

imperfiect oo

“ T

®

{C)

D) -

Undar collective bargaining wage
determination is related 0

(A)

(B) ﬁﬂﬁuﬂ manopoly

(C) Ol

o)

W‘llt is the reward of :
|

(B) 4

(C) Labor

(D) Risk

Innovation theory of Profit is associated
with |

(A) Hendarson

(B) Schumpeter

{C)

O)

A)  Schumpeter
B)  Hawey

'C)  Marshall
o) Hicks

Uncartainly bearing theory of profil is
pro . 1]

(A)

(8) Schumpeter

(C) Marshall

((9)] Malthus

50.

51.
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81.

62.

During Deflation :

(A) Vailue of mo-
8

(C)

©

A A s weoe e o
(B) Relation between employment and

A | Ofm
o) None of these

Founder of classical economics is ©
(A) J.M.
8) A
I
Sen
I of
(A) Ricardo
B) J.S. Wil
©) J.B. Say
@  Pigou

Who sald “"Supply creales its own
demand™ ?

(A} SR Y

(8) J.B. Say

© Adam Smith

©

'ﬂhnulnL H‘u H-ural Theory™ ?

(A)

PO T ) O

© J.R. Hicks

© Manmohan Singh

61.

63.

&
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T1.

T2.

Effective demand s determined, whane -

(A)

@  ABFS LBF

iC) ADF< ASF

) HNonae of hese

W 1922

) 1929

<) 1852

o) 1847

Cow

(A) Conltrois credit

(8)

<)

Bentral Bank does nof work -
(A) Issue notes

B)  Accept deposit from public
c) As custodian of banks

(i8] As lender of the las! resor
Central bank conltrols :

w -
@) s
(C) Capital
o) Marhet

Formula PT=MV is given by :
(A) Milton Friedman

(B) Keynes
) Fisher
({8}] Pigou

67

70.

71.

T2.
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73.

74.

76.

78.

Methods of crexdit control are :

(A) Bank rate

8) Opean markel operabion
) Cash reserve ralio
m)

RBI is established in :

(W) 1925

®) 1947

C) 1935

) 1851

Whiat is Siale Bank of Indio 7
(A) Central Bank

8) Prnvate Bank

(C) Pubiic Sectior Bank
) Natonalized Bank

interest on fixed deposit is -

(A) Less than saving deposit
(B) More than sawing deposit
© Equal to saving deposit
©) None of these

¥Who issues curmmency notes in the country?
(Al Central Bank

(8) Regional Rural Banks
© s

D) Land Developmen
Banks of Bank is called :

(A) Commercial Bank
(B) MF

© Central Bank

®)

Allahabad Bank

74.

76.

78.

" Rygaor & -

®) -

(A) 1925 &%

B) 1847 &

©) 1935 #

o) 1951 &

GHG R Fwm o ® ?
(A)

(B}

)
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)
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(A)
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81.

Trade bebweosn bwo countries lakes place
dss o :
(g Scarcity of goods

:g: fmnarnie oAl AifemnGn

(A) In Washinglon

B  In Geneva

(C) In MNew York

(i8)] In Emgland
intomational frade in a country :
{Aa) Increases national inoome

8

(C)

D)

Adam Smith advocates -
(A) Frea trado

(8) Proleciion

(C) No trade

(18]

Focal poinl of free trade by Adam Smith is :
(A)

(B) Power of demand and supply

(C) Foreign assistance

(D) Division of labor

Drawbecks of Ricardian Comparative Cost

.

gl.) h#uﬁ:nn”mlirde

|) ignorance of transpori coslt
(C) Assumption of full employment
©) All ol the above

81.

82.

a1 A B e =SWWT RN R, ST
(A)

(B8)
(C

(A
(£
fc

(©) 210164
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87.

intema ade and do

o ML A

D)
Which of the following is international
trace 7

(A) Trade betwsen two couniries
(8) Tudnb-hnmhnrorwu

Which 5 nol an advantage of Intermational
trade 7

(A) Exporl of surplus production

®) Import of defence material

(Cy Pty
)
Limitsbons of lree lrade are -
(A)
)
D)
Argumes 3
s Maximization of social output
(B)
©  OBURUMN URE 5) ML ces
©)
L

(A)  Keeping money at home
Balance of payment argument
Full employment
Both (A) and (8)

83¢8

85
86.
A
|)
©)
)
87.
)
)
88.
BA.
80
G
8)
©)
(")
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21

92

93.

i-n.m.lml.l.glmu,

Adam Smith
) JS. Mil
{C) Ricardo
D) Ohdin

in Heckscher-Ohlin theorem included ;
(A)

Ehilin theoram

(A)
(8)

(C

Advantage of International trade is :

) Specializabon
'8) Protection from monopoly

C)

©)

Establishment of Intermational Monetary Fund
im

(A) 1045

(=) 1047

) 1651

o 1950

82.
93
o4,
85.
96.
il
a3}
©
o) 1950 =
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97. Headquarner of IMF is situated in |

(&) India
(B) England
(C) USA
(»)
a8, Othar n I e
(A)
()  Foreign Bank
<) INF
(D) ADB
o9 T n:
(A) 1045
(8) 1946
(C) 1856
©) 1960
100. Worid Bank provides -
(&) Short-lerm loan
=)
€
D
101. Which organization is not inciuded in Warid
Bank Group 7
A IMF
®B) IBRD
(©) FC
O) DA,
102. The result of Bretion Woods Conference
s ; -
&) international Monetary Fund
(8) Intemnational Finance Corporation
(©) Both (A) and (B)
(D) MNone of these

97. I LUN U, N REGEI2T STHTEY R

(A) -
=
8.
09
(A
(B
(C,
D) 1
100.
101.
102.
(A)
(8)
) 2= (A) ST (|)
(D) g=i . il
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103. Oby 103,

'I-"'l “y tA]
coo on
(8) p (B)
(®)
IC) Elﬂtr ol mtl::hhnr rals
_fj Il o E )
104, mnctions of IMF is ; 104, T
) 'l
)
©)
o All of Ihe above
105 Tranenntine of (ME am dnna 0 10S.
(&) SOR
(8) Dollar
(C) Gold
©
1068. Public Finonoe studies ; 106
(&) Public income )
i B
®  Pihiic s¥naname ®)
(&)
©O) Ar
107. Objectives of Public Finance in 107 :
. i ¢
ia) To promote capital formation )
(B) To increase nabonal income iﬂ
Te vonianl ixnlislise C)
<)
©)
(A) Pe=
(B)
(C) [ 4

(D) Mo of thess

DOWNLOADED FROM @ PPULearn.com



10, ocods give to all : 109.

(&) Nomal profit
(®
<)
o °
110. ~di 1 110.
(&) Economic d and 3
planning
(B) E ent of e B) . "
{C) ~stability <
O) ©)
11 111,
~“Social
®
{C)
O) M
12 impaci a= *nce fall upon one 12
persan il is cailed
) Direct tax i
®) Indi= (B)
(®) Progressive tax ©)
D) Specific tax o)
113. ncome tax ple of : 113, ~ ]
(A) (A)
(&) Progressi B) -
© )
114, Tax is a: 114, .
(A) Compulsory confribution of the i =
government A ¥
(1=1] Mot compuisory ®) -
(&) Both (A) and (B) <) (8)
o None of these o)
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115.  Which is direct tax ? 115. &= & o geamest B ?

(A) Sales tax (A)
(B) Income tax (8)
(C) Production lax (©)
(D) Custom duty D)
116. Example of Indirect lax : 16. amram BT 5 S ¥ -
(A) Property tax (A)
(B) Death duty (8)
(C) Sales tax (C)
(D) Income tax (D)
17. Indirect taxes are : 17.
(A) Conveniant (~)
(B) Elastic (B)
© Equitable (C)
o All of the above (D)
118. Tax Evasion is possible in : 118. L 14
(A) Direct tax (A)
(8) Indirect tax (8) ITeaE ¢ )
(©) Progressive tax © weiieraier =sy o
D)  None of these o =
119. GST refers to : 119. Ml.oq.
(A) Goods and Services Tax (A) !
(B) Goods and Supply Tax ®)
©) Govemment Sales Tax (C) & |
©) None of these D) 1l
120. GSTisa: 1200 SH.og&. = =
1)) Direct tax (A)
(B) Progresasive tax (8)
(C) Indirect tax (C)
O) Mot a tax ) L 14
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