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Degree (Part-I) Examination, 2022 

(Vocational) 

ECONOMICS 

I Pa per : First ] 

I PPU-D-I(SUB)-ECO.] 

Time : Three I lours I [Maximum Marks: 100 

Note : Candidates are required to give their answers in their 

own words as far as practicable. The questions are of 

equal value. Answer any five questions. 
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1. Distinguish between micro and macro Economics and 

discuss the importance of micro Economics? 
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2. Define I sticity of D m nd. How i it m ur d? 
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3. Explain the I w of demand. Is there any exception to this 

law? 

4. Describe the modern theory of wage. 

5. What is National Income? How is it measured? 

6. Critically examine the liquidity preference theory of 

Interest. 
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7. Critically examine the malthusian theory of popul-ation. 
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8. Discuss the objectives and functions of 1.M.F.. 

9. Explain the causes of inflation. How will you control it? 
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10. Write short notes on any twQ_ of the following : 

(a) Law of Diminishing Returns 
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(b) Free Trade and protection 
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(c) Consumer Surplus 
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(d) Inflation and its causes 
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